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In this revised, updated, and expanded edition of his New York Times bestseller, Nobel Prize–winning
economist Robert Shiller, who warned of both the tech and housing bubbles, cautions that signs of irrational
exuberance among investors have only increased since the 2008–9 financial crisis. With high stock and bond
prices and the rising cost of housing, the post-subprime boom may well turn out to be another illustration of
Shiller's influential argument that psychologically driven volatility is an inherent characteristic of all asset
markets. In other words, Irrational Exuberance is as relevant as ever. Previous editions covered the stock
and housing markets—and famously predicted their crashes. This edition expands its coverage to include the
bond market, so that the book now addresses all of the major investment markets. It also includes updated
data throughout, as well as Shiller’s 2013 Nobel Prize lecture, which places the book in broader context. In
addition to diagnosing the causes of asset bubbles, Irrational Exuberance recommends urgent policy changes
to lessen their likelihood and severity—and suggests ways that individuals can decrease their risk before the
next bubble bursts. No one whose future depends on a retirement account, a house, or other investments can
afford not to read this book.
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From reader reviews:

Mary Russell:

A lot of people always spent their particular free time to vacation or even go to the outside with them family
members or their friend. Were you aware? Many a lot of people spent many people free time just watching
TV, or perhaps playing video games all day long. If you would like try to find a new activity honestly, that is
look different you can read a new book. It is really fun for you. If you enjoy the book that you just read you
can spent the entire day to reading a e-book. The book Irrational Exuberance it doesn't matter what good to
read. There are a lot of individuals who recommended this book. These folks were enjoying reading this
book. Should you did not have enough space to bring this book you can buy often the e-book. You can
m0ore easily to read this book out of your smart phone. The price is not to fund but this book provides high
quality.

David Ashworth:

Does one one of the book lovers? If so, do you ever feeling doubt when you are in the book store? Try and
pick one book that you just dont know the inside because don't determine book by its protect may doesn't
work is difficult job because you are scared that the inside maybe not as fantastic as in the outside
appearance likes. Maybe you answer could be Irrational Exuberance why because the fantastic cover that
make you consider in regards to the content will not disappoint a person. The inside or content is actually
fantastic as the outside or maybe cover. Your reading sixth sense will directly show you to pick up this book.

Vickie Hintz:

Reading a book for being new life style in this yr; every people loves to read a book. When you go through a
book you can get a large amount of benefit. When you read ebooks, you can improve your knowledge,
mainly because book has a lot of information into it. The information that you will get depend on what kinds
of book that you have read. If you wish to get information about your research, you can read education
books, but if you act like you want to entertain yourself read a fiction books, this kind of us novel, comics,
along with soon. The Irrational Exuberance provide you with new experience in looking at a book.

Geraldine Moreno:

Do you like reading a book? Confuse to looking for your selected book? Or your book has been rare? Why
so many concern for the book? But just about any people feel that they enjoy to get reading. Some people
likes reading, not only science book but additionally novel and Irrational Exuberance or perhaps others
sources were given knowledge for you. After you know how the great a book, you feel desire to read more
and more. Science book was created for teacher as well as students especially. Those publications are
helping them to increase their knowledge. In additional case, beside science publication, any other book likes
Irrational Exuberance to make your spare time considerably more colorful. Many types of book like here.
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