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A nearly universal consensus prevails that the goal of U.S. trade policy should be to promote exports over
imports, and that rising imports and trade deficits are bad for economic growth and employment.

The consensus creed is based on a misunderstanding of how U.S. gross domestic product is calculated.
Imports are not a "subtraction" from GDP. They are merely removed from the final calculation of GDP
because they are not a part of domestic production.

Contrary to the prevailing view, imports are not a "leakage" of demand abroad. In the annual U.S. balance of
payments, all transactions balance. The net outflow of dollars to purchase imports over exports are offset
each year by a net inflow of foreign capital to purchase U.S. assets. This capital surplus stimulates the U.S.
economy while boosting our productive capacity.

An examination of the past 30 years of U.S. economic performance offers no evidence that a rising level of
imports or growing trade deficits have negatively affected the U.S. economy. In fact, since 1980, the U.S.
economy has grown more than three times faster during periods when the trade deficit was expanding as a
share of GDP compared to periods when it was contracting. Stock market appreciation, manufacturing
output, and job growth were all significantly more robust during periods of expanding imports and trade
deficits.

The goal of U.S. trade policy should not be to promote exports at the expense of imports, but to maximize
the freedom of Americans to trade goods, services, and assets in the global marketplace.
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From reader reviews:

Martha Skaggs:

Book is definitely written, printed, or illustrated for everything. You can understand everything you want by
a publication. Book has a different type. As it is known to us that book is important issue to bring us around
the world. Next to that you can your reading expertise was fluently. A publication The Trade-Balance Creed:
Debunking the Belief that Imports and Trade Deficits Are a "Drag on Growth" (Trade Policy Analysis no.
45) will make you to become smarter. You can feel a lot more confidence if you can know about everything.
But some of you think which open or reading some sort of book make you bored. It is not necessarily make
you fun. Why they can be thought like that? Have you searching for best book or appropriate book with you?

Denise Church:

Typically the book The Trade-Balance Creed: Debunking the Belief that Imports and Trade Deficits Are a
"Drag on Growth" (Trade Policy Analysis no. 45) will bring one to the new experience of reading the book.
The author style to describe the idea is very unique. In the event you try to find new book to see, this book
very acceptable to you. The book The Trade-Balance Creed: Debunking the Belief that Imports and Trade
Deficits Are a "Drag on Growth" (Trade Policy Analysis no. 45) is much recommended to you to study. You
can also get the e-book in the official web site, so you can more easily to read the book.

Colleen Edwards:

That guide can make you to feel relax. This kind of book The Trade-Balance Creed: Debunking the Belief
that Imports and Trade Deficits Are a "Drag on Growth" (Trade Policy Analysis no. 45) was bright colored
and of course has pictures around. As we know that book The Trade-Balance Creed: Debunking the Belief
that Imports and Trade Deficits Are a "Drag on Growth" (Trade Policy Analysis no. 45) has many kinds or
category. Start from kids until youngsters. For example Naruto or Investigator Conan you can read and
believe you are the character on there. Therefore not at all of book usually are make you bored, any it offers
up you feel happy, fun and rest. Try to choose the best book for yourself and try to like reading in which.

Christopher Parker:

As a pupil exactly feel bored to reading. If their teacher requested them to go to the library in order to make
summary for some reserve, they are complained. Just tiny students that has reading's internal or real their
leisure activity. They just do what the trainer want, like asked to the library. They go to there but nothing
reading very seriously. Any students feel that reading is not important, boring and can't see colorful photos
on there. Yeah, it is to be complicated. Book is very important to suit your needs. As we know that on this
age, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's country. So ,
this The Trade-Balance Creed: Debunking the Belief that Imports and Trade Deficits Are a "Drag on
Growth" (Trade Policy Analysis no. 45) can make you sense more interested to read.
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